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FINANCIAL

Louisville Nashville

s Railroad Company
Vensacoia nuiilnn Pint Mortgage H nond

called for redemption Hepteinher I 1905

THIS IS TO CKUTIKY thiit Onf Hundred and
6evcntyfve ITS bonds of the Louisville A

Vllle Railroad Company numbered as
ecured that Companys Prnsscoln Division

Mortgage rbsrlnir date March 1 l 0 have thin
day July 12th 1003 At 330 oclock P M at the
office of the Loulivllle Nashville Hallroad

In the dtp of Now York been designated by
redemption at five per centum premium on

the first day of September 1905 on presentation
surrender thereof with all unmaturrd coupons

of same nt th bmce of the Loulsvlllo It Nashville
Railroad Company No 71 nrosdwny In the City
of New Yprk Mid bonils being designated for re
demptlon In accordance With the fourth clause of
said Peasacola Division Mortgage to enabln the

LonlsvIIlo ic Nashville Railroad Company to
the payments to the sinking Fund of salt

Mortgage due from September I IMS to sep-
tember 1 1905 Inclusive said Louisville A Nash
vltlc Railroad Company having felled to make any
payments to said Sinking Fund ulncc September 1

IMS Said bonds were designated for redemption
to cover each of said annual payments separately
as follows

PAYMENT DUE SEPTEMBER 1 1888
78 TOS 541 3C8 SS4

PAYMENT DUE SEPTEMBER 1 1SOO

51 267 340 SSI 574

PAYMENT DUE SEPTKMDER 1 18J1

63 W M W8 3 465 504

PAYMENT hUE SEPTEMBER 18Z
3 1ft M 121 188 10 215 499

PAYMENT DUE SEPTEMBER 1881
84 80 106 240 SS7 t8S 322 SW

PAYMENT DUE SEPTEMBER I 1W4

6 102 128 SJ6 407 434 528 tOO

PAYMENT DUE SEPTEMdKR I ISItt
171 221 228 251 257 JS7 SOS 583

PAYMENT DUI SRPTEUBER t ISM
II 67 89 203 423 43 43 480 818 643

PAYMENT DUJ SEPTEMBER 1 18D7

85 59 83 12 141 831 SM 443 S4714S1
PAYMENT lUE SiUTEMBBH lf ISMjlJ-

OS 146 OS 300 US 323 359 0l 50-
8PAVUENT DUE SJElTBUBE

168 3QJ 224 226 308 814 370 OT 307 5

PAYMENT DUE SEPTEMBEH 1 1900

SIT 0 IBS 212 214 SIS 417 4SS 485 SI

PmiENT DUE SEPTEMBER li 180-
1J 6 I25S2i 100 IM 1 3i3 3 B 412 416 444 49-

7wr so

PAYMENT DUE SEPTEMBER 1 1M2

34 a 4180 WS4j8S 8

PAYMENT DUE SEITEMBER 1 1903
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PAYMENT DUE SEPTEMBER i boo
104 135 140 153213 2SS 292 403 414 433 456 Gil-
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Interest on bonds will cease SEPTEMBER I
1801

LOUISVILLE NASHVILLE RAILROAD COU

Dy
A vr noRniss

Second VlcePreildent
E I SJIITIIEHS-

Asilitaht Secretary
We hereby certify that the above bonds were

drawn as stated Witness our hAnd and seals
this 12th day of July 1905

WF BOLDER
Xotary Public No 62 County

Certificate filed In Ne County

H B COOK
CIIAS W SANDFORD

notary Public No 18

Kings Count
Cart tiled In N Y County

DIVIDENDS AM INTK EST

Sew York Ailgust 8d 1 U
The of Directors of

POND hits this day declared a semi-
annual dividend of THREE PER CENT upon the
COMMON STOCK of the Company ONP
HALF PER CINT weptember 50111 l Xi

and ONE AND ONEHALF payable
December roti 100-

4Tor the dividend payable September 20th the
transfer booki will close at 3 P

reopen September 2ist For the
yable Dec the books will clos-
et 14th and will at 10 A M Dec 21st

CHARLES TrcMurcr

COMPANY
New York August 3d 1005

The Board of Directors of
POND COMPANY has this day declared n
dividend of ONE ANt ONEHALF PER CENr

tile PREFERRED STCCI of the Company
payable August IStn 1905

books will close at 3 P M August
10th and will nt 10 A M 10th

CHARLES L CORNELL Treasurer

CHICAGO MILWAVKEB t ST PAUL
RAILWAY COltlANV

30 Broad St New York July 27 1905
Notice Is hereby clvcn that there has been do-

per share on the preferred stock and a dividend
dollars cents per share on the

next October 10th at the office of the
Company la the City of New York

ROSWELL MILLER
Chairman of the hoard

ENGINEERS

H M Byllesby Co

ENCINEERS
DrtlEn Comtrtiot ante Operate
lleb Poncr and Rat Plants

REPORTS

93SrOOOQ Coal Company
ALBANY Aug 4 Thr Superior Coal

f JComcany of New York city formed to
In ooal coke oil giw anti Iron i m

S ioorporatiKUodfty The capital Li 3600000
and tho directors lire Snrriiiel B Lawrtinoe-

j John B Summorfleld Henry C Evcrdell-

f tire of New York
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FINANCIAL Ap coMMenciALF-

niDAT Aug 4

Tho Btodk market mado a fair display of
fjonoralHtmnKtli In the early trading today
and brolcorn nblo to report a moderate
Irifcroaio in volume of mlHCollancouo-
btinlnoss but In tho afternoon some Irrogu-
lurlty lovoloj ed and the closing although
on whole a strong one wan somewhat
urioron A glance at the net change
for the day will iihow that tho principal
advances wero made BJt on Thursday in
Htoska that fwvo not tho broadest Interest
for tho markets general following TIm

movement in American Smelting and He
fining common continued to the great dis-

comfiture no doubt of the professional
contingent that hM been fighting tho ad
vance for several days There were several
notable In the higher priced
rajlrcad Pacific advanced
6 points to 210 the highest price at which-

it has ever sold in a normal market Great
Northern preferred and Chicago and North-
western advanced sharply and
pqr cent added to the price of Dela

and Hudson These are stocks in
speculative interest Is necessarily

limited The amount of money required-
to carry them is almost prohibitive of mar
gin speculation Elsewhere in the market
Immediate Interest was curiously divided
between half a dozen or more specialties
whose movements have generally venr
little upon the market Brooklyn

and Metropolitan Street
Railway wore made prominent for a little
while In the forenoon briskly
but they subsequently lost all that they
had gained and fractlpns more Sharp
advances occured in Soo common and pro

erred Nickel Plate Evansville and Terre
Haute Chicago and Alton Minneapolis-
and St Louis and Twin City Hapld Transit
There was obviously a of manipu-

lative effort expended upon these shares
Under cover of these diverting movements
profit taking proceeded In stocks that had
boon given temporary prominence In the
preceding session notably In Southern
Railway common It will be understood
from all this that the market presented
at times today a highly professional ap-

pearance which vas made all the more
pronounced by the fact that most of the
advances to were advertised be-

forehand to take place as they did
The standard Issues however were not

reactionary in any sense Most of them
closed either unchanged or nt fractional-
net advances for the day Steel preferred
on transactions of than 25000 shares
quietly advanced J per cent of
the at which It has over sold
and closed at the extreme top The high-

point for Steel preferred was 104JK made
in April lust it sold at 104K
with the speculative community taking a
very languid interest in Its
When the stock last sold on
wee an enormous speculation In it It Is

perhaps unnecessary to call attenlon to
the difference between its market position
then and now

It is evident that Union Pacific is checked-

on tho level of 131 The inference is that
it Is being used as a brake upon the general
market Those who have been trying to
bull it from this lovel have encountered-
a kind of subtle opposition that Is very hard
to overcome Those who tire of it and sell-

out disgustedly find however that after
having been accommodated with the stock
very readily it ia also very readily
off their hands Union Pacific was
sharply to In the forenoon today
but above 131 it stuck again and closed at
180K Bearish operators who have
that If Union Pacific could not
must go encountered perhaps
as much under 130 as those who
are hulling it have found above 131 The
occasion for running the stock up today
was the appearance of tIm June
both Union Pacific and
It had been known of course that the
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earnings of both roads were progressing
rapidly but an Increase of 515382 net for
Southern Pacific and M54987 for Union
Pacific In the month of betteri
than the Street expected The reason that
Union Pacific a C per cent stock can sell
on tho level of 130 Is that it has an enormous
earning power behind It

Nobody has yet succeeded in bulling
the Rock Island shares to any profit inde-

pendently of the The activity
today in common had no
inside inspiration that could be discov-

ered
It h still true that the market goes up

more easily than it goes down As often as
the trading becomes narrow on an advanced
lovel of prices the bear contingent will doubt-

less be able to worry prices down 1 or 2

per cent but unless technical and other
radically the possibility

able to dislodge real stocks in-

sufficient quantities to make the bear side
profitable seems Indeed remote There Is
probably a larger short interest In the gen-

eral market than appears on the surface
Those who are operating on the bear
are continually losing their stocks
board room contingent covers quickly
loss but there Is another bear element
with more nerve and capital whose com-
mitments on the short side are not only
largo but increasing all the time

The hank statement tomorrow is ex-

pected to bo a mixed document There has
boon a considerable shifting of funds this
week incident to meeting Aug 1 obligations-
and special transactions and the weeks
banking averages will probably not ac
curately reflect the financial condition
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Atl Coast L16JH l 41i Nori West pf 0 04

H4Ji North Am 100M 101
A Oh pf 8 100 Nor Paclflo J07H 208M

DklynRT IS 70MQnt A West B2M BJX-

BklrnUOaS187 14 Coast 3 88
Brunswick U 1 p04 110
DolT HAP 145 US Pan Coast 2 p 03M-

BurTRAPpfilSO 175 Paclflo Mall 42 43

BuftA3uspf 8H 00 PennaRRU3K 143-

Butterick 56 f 87 107
Can Southn 70 71 Peo A East 38 41

1B8M 168 PhllaRapT 1B4

Cia Leather 45 f 44 01 IS 15i
Cen Ither p104 J JOB Plttsbf 84 68

B4 BS POCAStL 78 7
Chi A Alton 38 38M PCC A StL pf 100 11-
2ChlAAltnpt 7 BIHPd Steel Car 45 4SJ-

C CCA StL 0 100 IPdStCarpf 6H B-
8CCCAStLpllB 120 PullmanPCsr21B 240

JOUnStSpr 36 36M
Chi Qt tti 64 Ry StSpipf 99 100

32 82 aainr 106M 106M
Chi at W deb 85 86 iRtsdlstpf 83M 84

21BV4Read2dpf 01M W-

ChUAStP160 IBOHRepbo Steel 21 2m-
CMAStPpfIBBVi 180 RepSteelpf BSV1 B1K
Chi Terminal 18 is Rock Island JIM UN
Chi Term pf 38 40 Rook Isld pf 77 77M-

ChlUnTrac 9 OH Rubber Ods 84V4 3S-
MChtUnTrpf S7M 39 RubOdspf104 10-
BCleLoAW 71 SO SlossShef 87 B7M

112H SlossShef pf105 12-
8ColFuelAI 46 46iSIJOAl 13 IB-

ColHCAI
Col Southern 26H 28JJSI 22

14 StJOAIlpf 4614J 8-

0ColSolltpf 62 StLASFlpt 76M 78
ColSoJdpf 40 40fSLASF2pf 68

ConOs ISlW 182MSILSW 24
CornProd OK OH St 61
Corn Prod pt 43 46 St P AOml88 183M
Del 4 Hud 187 187H So Paclflo 65 65K
Del LAW 40 438 So Pacific pfU7H HB

31 32 Southern Ry 35M 38M

U Ry 82H 82 A I 8

Bet South ct B 11 TezPLT 43
41 43 33

DlsSecur 42 4 Third AvRR127
16 16 Toledo Ry

86

33
I27M

34M 33

DSSApf 32M S3HTStL4V 38 38H-

ElecStorace 82 85 TStLA Wpf B7M 87M
Erie 47H 4n M 118H
Erie 1st pf 84 84t SOW 131

74Ji 74 07 88
Ev ATH 7P 73 lu SCI Pipe 31 31

80 83 Hi 83
118 USExpress122H 126

Ted M A S pf 8SM 83 A 1m 00 82
71 7 JJ Rubber S1H 52

OenEleoCo177H 178
pf 288 280 Steel 33K

Val Bl 84 US Steel pf 104 104H
9M i VaCar 34 34l-

IlllnolsCent4171 17IH VaCarpf108
Int Paper 18 20 Wabash 18

Int Paper pf 78M 78 Wabash pf 40 41

Int Power 57 85 WellsF Exp240 ISO

Int Pump 27M 30 West Un Tel 834 83-

Int Pump pf 82 84 Westch 166 168
Iowa Central 28W 28H Wheel A LE 16 14
Iowa Cent pf 5 6 41
Kan A Mich 32 33 WALE2pf 2S 24
KanCltyS X 27 WlsCentral 24K 24
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Kan City So p nt 57WWIS Cent pf 824 52H-

Ei Jividcni

THE OUTSIDE MARKET

While a considerable falllnir off In transac-
tions In some quart era of the outside

today this was more than offset
by and activity which developed-
In Northern Securities and Interborough
Rapid Transit The movement of
was turned toward Irregularity al-

though was In a
copper

a decreased volume of trading
Northern Securities on excellent
roso f while the were
more extensively dealt In than
for a Interborough Rapid Tran-
sit continued by far prominent
feature another

of over 4 per cent on extensive
although near r cent
from best on realizing Washington
Hallway preferred was per cent Beth
lehem ruled strong Chicago
Subway on fairly transactions
over a but recovered from tho
lowest nt the close In the department
Japanese were off a small

full paid gained about K per cent
Consolidated Rubber Tire 4s were up l per

The trannaotlonsln the market today were
as follows

Open Illih Low COo

Sales MI of sIng
doo American Can 11H 11W UN 11H
500 American Can pf B8H 68 68 68 i-

so Steel S41 i 34 i Wi 34-

SOO Bethlehem Steel pf 80 80 884 80-

ZI75 British Col Copper TH 7H 7W

ISO Centrsl Foundry 4 4U 4

100 con 7H 7 7H
16100 ChlcaroSiibwsy 86H MM 83J4 84M

400 Gold Hill Copper H H
MOO Greene Copper 24U S N
1800 4M K 4 4

2150 GranbyCopperi 7M 7H 7

200 Guanajuato MID 4H
100 28
100 Inter Mer Mar IB II l

too IntcrMerUsrpf SOH BOM SOU SOJi

6400 Inter Rapid Tr nJ18J 220 218M 318

lit 110 110 110
40J 41 40ff 40J

170 Mackay Cora pf 74 j 74M 744 74

400 Manhattan Tren 2 2H 2M-

1J10 Mitchell Mining K 6M 6N
1 40 Northern Sec 17t 7JM l 177

62 27S 275 240 28JM
76 NewOrRdpfwl 72M 72M 72 72

leo Pope 77 77 77 77

48 Standard Oil 818 670 618 620
72 Standard Mill pf SB 13 33 33

100 TennCopper BOX BON BOM BON

700 Union Copper Hi I 8ie
8000 United Copper BIN M K B2N
200 United Copper pf 77M 77J 77M
200 U S Rubber 2dpfw I 77M 77 77H 77

15 White KCnewpt IVi li IN IN
100 WashRyElecpf BS 84 8JN M

S2000 Atchlson4swl 10N 102 102M
1000 Am Writ Paper 5s 87 87 87 87

10000 con Rubber Tire 4s 28H SO SOU So-

37BOOJapncw4Kswl 881 8 N S8K 88H
7100 Jap new 4 S full pd 83 89 88 89

7000 Jspn4 sfpdHat BflM 88N H 89M

QUOTATIONS OF INAOT
OUTSIDE STOCKS

American Cas common
AmerlranCapreferrel
American Chicle oommoa-
AmerlcinCnlclt prtlorr
American Tobsoco
American Wrtllac Paoercara
American Wrltlai Paper plJ-

ArlconiOou Mlnlnr
BethletiemSteel-
BethlnlwmSletl l

DltltiOilunblaOopper-
Couril Foundry co nrm
Central FajnJr pretorrai-

ConprsiselAlr
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RlrolrloBoat prstcrrjd 06-
KleotrloVbhlolec nmir 17
EloetrloVonWeprjtirrjl
Emplr Si lcJnnoi fl
Empire Site pntirraJ 30
Gold IllllOoppor-
OranbyCop r 7N-
QretneConsolldsteJCoppir B4H-
OreeneConsolldalslOoll 4
aretneUoldSllrari ft-

OuanalustoUlnlnt 4U-

HallSIoaii
Havana Tobaco7prelerredi 30 38
International UerovHlle Maria IBM 1 3
International Mereaattle Mar pld 70
IaterboroufhRipllTraiittM31BM SSO-
InUmalloaalSall i B-

UaekayCompaalM 4VUH
MacUayCompmmpfd 7 4V 74H-
Mnh ttsnTr ost i BN 3
UllchellUlnlnr1 ON
UontrealaqdDost nCoq olsAi N 1w
New Orleans nallwsirw I SOU 31M
New Orleans Rallwar pd w I 78U BM
wVorkTranipbrttHon B BH
Northern S 4nirltl8 I 7 OK 1 77
Northern rJ 888 870O-
tUElevatorCornjianyoom Ott 07-
OtlsEHralorCompsnrpfiJ 1OO 1 OR

4
a

OM
Pop Uanufa turln litptd 70 77
Pop 80M 89
Royal Baking Pawltr o an 1 40 100
Royal BaWnrPowdtrpfd 107li 100
Safety Car Llfhl and HsstOa 880S-
eaboardOo 34K 80
Seaboard Oolsttitil 88 00
ScaboaMCo2dpfil 83 04
SlandtrdOllCompanrot HJ 010 OT8
Standard Mllllnr 7 8K
Standard Mllllnr pfd 30 30
Tennessee Coppsr 807t 301-
TonopabMlnlnrotNerada IS 4
Union Copper i IH
United Copper i 39U 32M
United Copper pfd 77 7BM
Union Tjpewrlter 80 80
Union Typewriter 1st pfd I 7M 120
Union TypewrllerM pfd 113 1 18-
Worthlnf ton Pump ptd 110 121
White Knob Copper U J4-

BOXPt
American Writing Paper Si 87 7M
Central foundry 61 78 80
International UerMarlne4Ui 76 78
IstornstlonalSaltSj CO 70
New Orleans Railway 4Viswi 8BM 88M
Seaboard Air Line i 101 108
Standard MlUInf is 78 70

BOSTON CLOSING QUOTATIONS

AltBOAD STOCKO MUIMO STOO-
BU Alklt UU XJtsA

Boat Alb JM 2t Adventure e
DostEl 153 154 Allou J B N S4-

PostAWor 18
74

CJRASY-
CJR4SY 124

pi 14-
6usElec ITJi

MexCentral 22U

Old
PereXlarq

pi
Rutland
WKiJHH a
WESHRptIlJF-

tSoottOi

AmTelTell3 4j JM
AmAfCa 2 24

Ill g
Vntrl lit AU M-

CumbTel
Dominion 77 71
yomCoilpt112 1II

H 21
Edison KlM546

178 180

NH AmZLASm 10 K
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171 Arcadian I74J l
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Atlantic UK
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62 62V4 7S
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BrttCo-
lCalAHeola87l 67-
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M r nfllA t-

OldDomla 28-

UMeoU 100 IOOU
Parrot 2

I
asafciai1Me-

rtenlhalerlB4 los Tamarack123 125u Teoumseh 7 7V

l18S 137 TrlMtnPlanters Com l 116 2H Trinity UU B
Planters Opt 12 tPullman 238 241 Unt-

ios M 4
4 41

76 Washington
33 Vluuim 1

II Wolverine 11
10 WyandotM IU
BB LAMD
s AnntntonLd

100 lioatonLaad li-
BlstB Iud

IntVi Kl Ixl fa

1
0

i

104

I
B

43

j

41
U

27 30
89

j30

3 4 e

6

1

i

Ama mla
7

0

Ur

Day IelAm Tel JJ H 2

1 I
7

7 77 GeneCIC 2-

YaCnlpln 2

1 0AmPpeu 6 6Am pt

MOD 0 0
Am 2

1 I

log
I alMaOa Sal p 2

M a

Iu Tel I

31 3mme i H

1
IN

US 120
2

E pf

I GU

e

IiIeOti1cflotoittini a

4
714

24

4-

ilackensaolcMe4dowaCornpsnp
01-

IiavanaTobacconmo 9 fi 28

as

stabs

4

I

teL

4
BostCMe177 178 54 54 4

FItchburg

Con

7O-
fIolls 13

2

JsieRora1e2234-
WeI1nTSi

MISCILLAItaOO uayeogsr o
IIeroe3

Pneu 2834 MIchIgan 1434 1434

ti

Gen
4534 4134

I

Copper
50
97 19 S SUn Co 34 84

Utah
Ictria

U1h M p1
Oil

5700

Veat

>

>

<

<

>

PHILADELPHIA QUOTATIONS

Amclileat
S2 UU

CambSteel J7H
ConTracNJ slQ-
KlecCoof Am UN

Stor W 85
FalrmtPkT 16 is
Oen Asphalt 12 IS-
O pt 44 48

17 3-
0HuntUTpf49 CO

114 117-

AC 33 at
18 17

lake Ino 31 41
LehlhCAlo2 104

106
L It n csijij 4
PaSteel 43 H

Phils Co 4
PhllaOopf 48V

8K-
PRTIWpS 2SU

IU
Tidewaters I

OU noi-
lUTrsooflndis
UOo l r
UUaalCo 8-
9WYklrASt Si

61
jndStRRr4s87 H8

B4U
PallCoConstalo io6U
Phil BlecotsS 101
Pull Eleo CIS4S 72VJ 71
WelsbCoSs GS

CHICAGO CLOSING QUOTATIONS

DM-
Am Can Co li-
Am Can Copt 8
Am Radiator m-

AmRadpt 129

Boxlldnt utf
ChllnTrac-
Ch

Diamond U 14-
0Lakestlil

H MetWIEl 2 X 6Vi

86
Nat Biscuit 87

183 II4VJ 1IS
Nat Carbon to

10 Nat Oar I IT lasNoCaStRy 65 70
il

188 SUNtaCar
141 WCIlStill 4 s

DAILY TREASURY STATEWET
WASHINGTON Aug 4 The statement of re-

ceipts and expenditures of Treasury shows
FIscal veer

Receipts 184I4M 6 264 3 6gl985
Expenditures 2270000 BOIOOOQ 72lSs796

Deficit 428619 2634537 15840200
The receipts from customs today were 927991

from Internal revenue mIscellaneous
Nations hank notes received for re
10007SBS

The cash statement of the United States Treas-
urer for Aug 4 shows

RESERTI nrxD
Gold coin and bullion 150000000

TRUST njVD
To redeem outstanding certificates 991920968

FlUID
coin and bullion 60666443

Gold certificatesr 24S7BeM
Standard silver dollars 20036397
Silver certificates 6802072
Silver bullion 33306M
United States notes 16tOS468
National bank note 16128848
Subsldary sliver and minor coin 18715oM

Total
In national banks
Awaiting reimbursement

Total
Liabilities

Cash balance

148841607-
6870R816

48781

220041604-
90692OCt

129449686

Live Stock Market
FalDAT Aug 4

Receipts of beeves were 868 head
61 cars
86 for the market steers opened slow at about
Wednesdays some 100
oil bulls on very limited offerings were steady
cows dull but not lower market
with a few cars of steers unsold Ordinary to

beef slow and weak with common 10 choice native
sides selling at 7a c per lb and a little extra
London cables quoted live cattle at

lb dressed and a few tops at
London at lie refrigerator beef at c per
lb Exports today 78 and 00 quarters
of tomorrow 780 beeves and 6600 quarters-
of beef

of calves were 320 bead all for the
market making with the stale stock 600 on sale
Veal and lIe o from
Me lower than Wednesday buttermilks
SS 50c lower About unsold Com-
mon to prime veals sold at t5776 100 lbs
selected at tbrowouts at 4a460 buttermilks it

3 t361U calves lower dresMd-
veals sold at lb latter price extreme
country dressed at tloMc

of sheep and were 11004 head
includIng half a car for alive l car for
slaughterers and 44 cars for tho market
with the stock 51 on sale Sheep
easier and closed lambs were
demoralized opening prices showing a decline
of 24tt5Oc to tl lower
on all hut Nearly hall the offerIngs
were unsold Common prime sheep sold at

100 lbs culls common-
to rood lambs at St oat71S with a few early sales
of prime to choice at l760Bn7S and 2 cars extra

at Culls S4BO Dressed mutton
at per lb dressed lambs at

of were 2416 head includIng 16
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THUitOHPANTO

Chartered 1822

The Farmers Loan and Trust Company
Nos 161820 22 Williain St NOW York

1000000
Undivided Profits 7000000

IPANIIf t t
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1 MONEY ANDSXCBANOE

on call tJ percent last loan
Ikiper a Time

quoted at
and

for prime names and
receivable name 4X4M per cent

was stronj and
higher owing to a Inquiry for tomor-
rows Steamer There
amount offering all of

at for long and 487 for
Actual rates Long blllg

draft 48 and

40H and for short
exchange New Boston

Par Chicago 2 o Charleston
Banks buying premium

MontrealPar
soc discount banks 1

soo premium 250
premium San Boc premium

In London M cent
of discount open market for short and
three 1 1318 per cent Consols

account 00 618 Paris advices 3 per
cents at 09 francs f0 centimes The private
rate of discount Is t per cent
on London JB francs 16 centimes Berlin

quote exchange on London 20 marks
47 pfsrs private rate of discount Is
per cent

New York Clearing House statement Ex-

changes 1283985020 balances
debit balance 1584765

Commercial of bar York
Bar silver In closed

Mexican sliver dollars were Quoted at 45J

RAILROAD EARXMGS
Buffalo Rocbesler and PltUburcI-

SOS 1 04 Changes
th week July 211180 I2O8418 lao 13870

Month 748 2 64l 5 lao 100734
Canadian Pacific

I1AMOOO it eSAOO Inc H 8000
Month 45Wooo 4JUOOO lao 233000

4W
Month aii401 624423 laO 94069

Colorado and Southern
4th week July S1SU12 1119810 Inc 44601
Month IUM3 483389 Inc 71203

Denver and Rio Grande
479300 41 00 Inc 55JOO

Month I4W400 1J87900 lao 181AO-

O4lhweekJuly tViMO M000 Inc VtM
Month 218032 19388 lao 24646

and St LouIs
4thweekJuly 98194 Ml 2 Inc 16978
Month 291236 246815 Inc 44421

Toledo St LouUand Western
llMeil VOXf Inc 21072

Month 907823 0770 Inc 47053

DNIOK PACIFIC
The Union Pacific system reports for June

1905 1804 Change
Grow earnings 5J197i 4617J88 lao MOTJ9I
Exp Uses 290440 2757000 Inc 147401

Net earnings ttS16M7 1360368 Inc 454989
Fiscal year

thou earningsMtXMMS tUjnSM 4MS71I
Exp taxes 11362714 30497442 Inc 1365272

Net earnlnca27462234 24 781788 Inc 2680446

SOUTHERN PACIFIC
The Southern Poclflo Companyreports for June

1803 1904
Groas receipts 78i6 8 6376218 Inc 979070
Op ex 5819U2 6355923 Ino 463709

Net earnings 1OUM6 1320585 Inc U53 1

5J16IS8 WJ8 3 Inc 2381928
Op ex 65967 OT 65632347 lao 4S5JM

ICIIJI perCent for
for

months and IIU cent ix to ten
Commercial Quoted

exchange

s limit

absorbed rte were

8 7QtI48C76

fire 48650tat486S8 were
II1 QtIIIII for and

for short Rel were Quoted
o lHI OH and 05 ll0f95 for
short were quoted et lO HClii1

for 1I

Dome
count

premium 8t PeuI70c premium lit n

for money ot oo and for t e

2

U c at27

Clh eek July

Chicago Great Wctern4-
1h week 2IM82 180048 Zoo

Iowa Central

l

Ctllweck July i

al

taxes

Fiscal
Gross r

tales

ruin sIxty
834418

for
paper at

bills

quickly quoted

quoted
at long

at
for long

long

closed ais

year

¬

<

¬

¬

< °

Net earnlnga293473il 27400383 lao 2149 60S

CHICAGO AND ALTON
The Chicago and Alton Railway Company

for June
1906 IDOl Changes

Gross earnings 916328 1M nc 19840
Sap taxes 64U89 691138 Dec 49350

earnings 271030 265029 Inc 10010
Fiscal year

Gross 11426353 Inc 171460
Sap taxes 7947M2 7864600 Inc 83XW2

Net earnings 349 51 3361JSS Inc 288388-

UINNKAFOUS ST PAUL AND SltTLT STB UAR1K

Tbs Minneapolis St Paul and Sault Ste Marie
Railway Company reports for June

1MB 1004 Changes
Gross earnings 790849 651828 Inc
Oper expenses 414826 334520 Inc 81006

Net earnings 170323 317301 Inc 59016
Fiscal year

Gross earnings8718621 6993498 Inc 11723123
Oper expenses 4602607 3746780 Inc 755827

Net earningsM214014 3246718 Too 867286
MEW TOBK CHICAGO AND BT LOUIS

Tie New York Chicago and St Louis Railroad
Company reports for the quarter ended June 80

1805 1804
Gross earnings 147318 2266IM Dec I16SMO-
Optr expenses 1770333 1745647 Inc 33186

Net earnings 3701186 510561 Dee 123886
Other Income 8800 8338 lao 470

Total Income 383494 M188SO Dee 133396
Flied charges 280325 303485 Dec 22160

Surplus 80169 210406 Deo 111236

COMMERCIAL

Cotton Declines Then Rallies Aggressive
Selllns by I adlns Local Operators

Weather Favorable Shorts Cover
Wheat Firmer Corn and Oats Easier
Coffee Firm

FRIDAY AUK 4 COTTON Spot cotton
declined 30 points Delivered on contracts
1500 bales Middling toTOc against 1046O
last year New Orleans and Gulf 1005c
against lOTOc Southern spot markets were
1lBc to Ho lower

The receipt were as follows
Today Lad week 1004

14042 579
Weeks total 73620 100867 7811

Estimated receipts
Tamornie Lax week 1904

Houston 32503760 3426
Galveston 96004000 1616 127
NewOrlean 12002000 2040 122

The movemeat at the 28 principal Interior towns
for tile week was as

ThIs week Last 1904
Receipt 36701 40678 6620
Shipments 60 2S 62968 9M1

132350 153311 62060
The exports from the ports were 11461 bales

were as follows
Open JflffH Low Cia Lait

Ina Inn tit tine
October 1060 1063 1036 1063
December 1067 lOOT 1044 1064 1068
January 1071 bIt 1060 1070 lOTt

Futures here declined 19 to 21 but rallied
and closed 4 to 6 lower with the tone very steady
and the estimated sales 600000 bales asfollows

Hlptuit Lowest doting Last nIght
io26

September 1043 1026 1043Q1046
1064 1038 106SQ1069 lOUeJOM

December 1074 1061 I06ftai06eJanuary 1082 1068 I076elo77
March iow 1068 ioseaio87 ioSiiioei

A further decline occurred In cottontoday to renewed bear attacks by leading
operators recently Identified with the sidehammered the market
and auccnUrd In catching good many lauorders which ThenLiverpool was lower the weather was again

and the Idea Is gaining ground that thecrop must have made some under the
weether conditions which have existedaccording to official reports In most Stoles of latethough the bulk of private crop accounts arriving here front the South are still In most oasesbut favorable Yet the news orreally counts for very little In thefluctuations from day to day ease In a nut

shell seems to b that Interests whichengineered the recent sharp advance are now arrayed on the other After the
sharp reaction of late however the long t territvery materially reduced a considerable short created anti It not besurprising to w see something of a rally on

conditions alone no other reason
Advices from stated that thethreatened strike of Lancashire has been avertedan Increase In been granted to theoperatives Prominent spot were large

Port

re-
ports

Net

452

leech

207361014

Ia I
the too I

I

anything

> <

¬

¬

buyers at times and there was more or less long
Wall Street aad commission bouse In

expectation of a rally but there Is no organized
or opposlloo at the moment to the bear

fluler A Co sold demoralizatIon which

unusually heavy a house lately Identified
with the buying was no doubt
largely to cover but some must have been
for long account sail there was a general suspicion
also that Price was a buyer on
traders were generally short on the rally
which and their covering carried prices

20 from the lowest our
only a few points under last after a very
active day and Monday will be

and In view of the uniformly
favorable weather prevailing throughout the belt
and the figure

Price Wed Mitchell Klordan and Wen

Freeman were buyers
Dick Dros 4 Co When cotton was seltlnr

sale because we considered the market
In on unhealthy condition We believed that It
had been bulled and bought u a standstill II
made a jaded response to bullish
news and the most predictions had no more
effect than so much Chinese no time In our
recent market utterances have we expressed the
belief that the crop would be even of moderate
proportions were bearish simply because
the seemed unhealthy from n bullish
standpoint Conditions appear to us about the
reverse of what two weeks ago The
market has had a decline of more than M of a cent
a pound It shows evidence of being over

the short Interest large and concentrated
In a few hands It Is that the market has

the low crop condition We are Inclined
to think however It has merely anticipated
It without fully acting It We with favor
on purchases at this level on the technical

situation alone and believe If we shout
another period of bad weather a sharp rise would
result

ORAUT Wheat Spot was dull No sales Nol
red new export over New York September
The Northwestern receipts were 182 cars
165 last week and 09 year Chicago 188 ears
atalnst 261 last week and 83 year Futures
rinse to higher Sales 1400000 bush
Prices as follows

Open IHan Low COo Last
ing nl tit sing

September 881483 OT MM mi
December 909
May 92

9I-

91H 9SW

Oats were quiet on the spot Sales 10000 bushels
Natural white 30 to 32 Corn on
the was quiet 24000 bushels No 3
mixed 8Jc Futures elated l c lower No sales
Prices as follows

Clo Last
sing Nests

September 61 614
The following shows the grain movement
New York Wheat Corn Oafs Rut Barley

Receipts 12000 8600 30000 975
Exports 78037 1368 24949

Chicago
Receipts 179000 1MOOO 421000 7000 0000
Shipments llooo 491000 304000 1000

Buffalo
Receipts 95000 114000 62000 25000
Shipments 33000 126000 267009

The rise In wheat was generally regarded
as a natural rally The short Interest had
become rather as a result of the bearish
tenor of the crop news and when shorts covered
this morning prices advanced However there

more or new huylns b 1 on better cables
than expected bullish foreign crop reports and

The weather In the spring wheat
country continued favorable and crop news
as a whole was bearish but there was more dlsposl
tlon for the time to buy than there was to
sell Liverpool advanced d to Kd The strength
there was attributed to wet weather In the United
Kingdom Russian accounts and cover
ing on the eve of the Liverpool being closed
tomorrow and Monday advanced
31 kr Berlin declined If mk Paris was unchanged
to 10 centimes up The primary receipts were
752000 bush against and ttOOOO
lost year The Argentine shipments Increased to
3424000 bush lost week and
1 248000 lost year since Jan176968000 bvsb against
from this country according to
1012000 hush acalnst SMOOO last week and 1370000
last year since July Maitooo bush against 6665000
In the same time last season

Corn declined on the Missouri State report which
mode the condition 07 cent against 81 cent
a month ago favorable crop liqui-
dation bear hammering and a of aggressive
support The weather over the corn was One

shipments for the week were heavy
amounting to 4343000 bush against
week and last year Jan I 46860000
against S6094000bushui the same tlmeJast year The

from this country were lOMooobmh
774000 last week last year since July 1

4748000bush 2583000 the same time lost
season The primary receipts were 349000 bush
against last year Oats
were owing to the decline In corn and favor
able weather and crop The primary re-
celpta were bush agaInst last

FLOUR quiet and easy Sales 11000 bbls
Receipts exports 16068 bbls Prices
as Spring patents clears
390 t41f straights

Corru RIO on the spot was nrm at 8Hc for
No 7 Sales 6000 No 4 to arrive at
9 2600 Santos No 3 at 1600 Mars
calbo Futures closed unchanged Havre ad
vanced M and Hamburg to Rio ad
vanced 100 rels 7000 begs stock 172000
Santos was unchanged receipts 26000 bags stock
1018000 Prices here as

Hlglutt Loweit dating
September 706 705 T 10

720 710 7I6Q720 7150720
December 740 736 7313740 7369740
Much 760 760 765O760 7560760
May i 776 770 770B775 770776July 780 T7S 7768780 775O780-

i Coffee advanced moderately In the day
owIng to firmer cables renewed buying for

The worlds Increased
July 200131 bags as compared with an Increase of
218694 for the same time last year Late In
the day realizing caused a reaction

market was with prices
generally steady In London tin declined los do

for spot and 2s 8d
futures closing at 68 Us 68

Spot antI August tn September
c 460S470C spelter

The market for pig Iron certificates was quiet

Il4noait550 September 14U1646 October
14oaal6

NAVAL STORKS 01 turpentine 62c
Common to good strained rosin

PROVIBIONS Lard was strong
760 refined Continent South American

1825 Pork wax quiet at 1426Q1526 for mess
Tallow Dressed 8Jie Chicago
Aug 4 Provisions proved strong for all
uct a sharp day Holders
evidently have In future prices and have
the market well within their control Packers
say the cash demand Is satisfactory wrro
loc higher on receipts Estimate tot
tomorrow Receipts at all Western

SCOAH Raw was firm and quiet Centrifugal
06 test 4 116Q4HC M test 3 716O

Granulated 520c
CHICAGO Aug 4 Todays prices were as fol

lows
Ilia Low COO Last

September

May
Corn

September
new

Dec new

September

May
Lard

September
October

Ktbt
September
October

84V-

86JJ

tat tint NIght

6614 6374 64 M
54 63 4 65

287 2H 7V 2Jl 2U
2RMi 2 H 28 2 2H

30

tSKi 740 737
751j 746J 760

8in 817U ROS K1i R10
820 812W 8I7H

1orkJ-
Septemberl3S7K IS65 IS32 13fl2lj 1340
October 13 S2 is45 1320 IJMj

OTHER MARKETS

Own Hla Low do Lestirifa eel nf sing Vfoir

Duluth
Winnipeg Its l0v

Oct
Toledo Sept SSJH MJ SU WIU M

8764 Ii7 t 7H 17
76 i 77N 7 77j 7fl

Dec T7SJ 70j 77W i 77
St L UlS Sept K 82 rl 82 8t

Dec183 84H Mf 31
Old TN-

ewsunTitEAstnr STATEMENT

TnURSHAT
Paid by SubTresnurj to banks iwnnon
Paid JiubTrriLMirj 3

Loss to banks on days transactions jsiflono
SINCE FRIDAY LAST

Paid by lo banks tin877nnr
Paid banks to SubTreasury 24fttflooo

Lou to banks t4OMrjoa
Lou to banks same period previous week 88000

b

The
imnsioent at one time was checked

hurter by

It is possible that another actton may be In oroer

man were sellers McFadden Dick anu

at 1125 for October a abort lime we advise

specula-
tIve have

c

c

NIght

81 90

was

62568000 in easne time last year The
5 were

I
week and 5070 last veer

42585410 Rye flour

Last nIchI

Street local and account offer

aing At 140 155 for spot and 4148 lOs for futures
Copper there IL 3d

Prices here as follows Lake ana
electrolytic 15h8l5t4c casting

I

and easy Prices as follows Casts

packing points 491100 bead a Uttie larger than lastyear

wits in good demand and Orm

Open
Wheat eat

843434 8534 8414
553s

88 80s 8 1974 8834

5514434

4014li 4814 4574 46 464

3014 001s

747t

MInneapolis Sepi 895j fl01 86Sf 0011 fj
lIst4 1774 573

Sept 5934 8514 40 803
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